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1\�(),�IlUJVHUYHU�WLOO�&DQRQ�&/&�����
36;-������SUHVVDU�&/&������WLOO�VLQ�PD[SUHVWDQGD�PHG�IRWRJUDILVN�XSSO|VQLQJ

&DQRQ�KDU�QX�E|UMDW�OHYHUHUD�HQ�Q\�IlUJVHUYHU��36;-�������PHG�VLQ�GLJLWDOD�IlUJ �

NRSLDWRU�VNULYDUH�&DQRQ�&/&������

)lUJVHUYHUQ�SUHVVDU�&DQRQ�&/&������WLOO�PD[SUHVWDQGD�����VLGRU�SHU�PLQXW�

PHG�IRWRJUDILVN�XSSO|VQLQJ��'HQ�KDU�RFNVn�HQ�DYDQFHUDG�GRNXPHQWEHDUEHWQLQJ

RFK�QlWYHUNVNRPPXQLNDWLRQ�PHG�K|J�KDVWLJKHW�

36;-������lU�XWYHFNODG�DY�(),�L�VDPDUEHWH�PHG�&DQRQ�

²�(),�RFK�&DQRQ�KDU�WLOOVDPPDQV�XWYHFNODW�HQ�VHULH�K|JSUHVWHUDQGH�O|VQLQJDU�I|U�DWW

P|WD�GH�PHVW�NYDOLILFHUDGH�EHKRY�DY�IlUJSULQWQLQJ��VlJHU�(),V�YG�'DQ�$YLGD��36;-�����

XWQ\WWMDU�KHOD�GHQ�NDSDFLWHW�VRP�&DQRQ�&/&������NDQ�JH�L�XWVNULIWVKDVWLJKHW�RFK�ELOG�

XSSO|VQLQJ�WLOO�ElVWD�SULV�SUHVWDQGD�L�SURIHVVLRQHOOD�SURGXNWLRQVPLOM|HU�

2P�36;-�����

$UNLWHNWXUHQ�L�36;-������lU�EDVHUDG�Sn�HQ�����0+]�0,36�5�����SURFHVVRU�PHG����

0%�5$0�VRP�VWDQGDUG��GHGLFHUDG�WLOO�$GREH�3RVW6FULSW�/HYHO����6QDEEKHWHQ�L�SURFHVVHQ

|NDV�JHQRP�HQ����0+]�GDWDEXVV��6&6,�DQVOXWQLQJDU�WLOOnWHU�VQDEE�GDWDKDQWHULQJ�WLOO�RFK

IUnQ�IlUJVHUYHUQV�KnUGGLVN�Sn���*%��'HVVXWRP�DQYlQGHU�36;-������HWW�VHNXQGlUFDFKH�

PLQQH�Sn����.�I|U�DWW�|ND�V\VWHPSUHVWDQGD�I|U�GH�PHVW�NUlYDQGH�XSSJLIWHUQD�

�YlQG�



36;-������VW|GMHU�HWW�IOHUWDO�ROLND�QlWYHUNVPLOM|HU�PHG�LQE\JJGW�(WKHUQHW�JUlQVVQLWW

RFK�VDPWLGLJ�VXSSRUW�I|U�1RYHOO�,3;��7&3�,3�RFK�(WKHU7DON�QlWYHUNVSURWRNROO��(Q�,6$�

NRUWSODWV�P|MOLJJ|U�DQYlQGQLQJ�DY�7RNHQ�5LQJ��(Q�NRUWSODWV�lU�GHGLFHUDG�I|U�IUDPWLGD

���EDVH7�QlWYHUNVDQVOXWQLQJ�

36;-������LQQHKnOOHU�HQ�PlQJG�ROLND�YHUNW\J�I|U�EODQG�DQQDW�µZRUNIORZµ��G\QDPLVN

GRNXPHQWSURGXNWLRQ��IlUJNDOLEUHULQJ�RFK�XWVNULIW�|YHU�QlWYHUN�

�VOXW�

2P�(OHFWURQLFV�IRU�,PDJLQJ

(OHFWURQLFV IRU ,PDJLQJ� ,QF� �(),� lU SLRQMlU RFK PDUNQDGVOHGDQGH YDG JlOOHU VnYlO SURGXNWHU VRP WHNQLN

I|U GLJLWDOD K|JNYDOLWDWLYD IlUJXWVNULIWHU L QlWYHUN�

)LHU\ &RORU 6HUYHUV IUnQ (), RPIDWWDU DYDQFHUDG PDVNLQ� RFK SURJUDPYDUD VRP JHU VQDEED� IRWR�

UHDOLVWLVND IlUJXWVNULIWHU RFK �NRSLRU |YHU QlWYHUN I|U HWW EUHWW XWEXG DY XWUXVWQLQJDU� VnVRP IlUJNRSLDWRUHU

IUnQ DOOD GH OHGDQGH WLOOYHUNDUQD� VWRUIRUPDWVSORWWUDU RFK GLJLWDOD WU\FNSUHVVDU�

)LHU\ ;-H &RQWUROOHUV XWQ\WWMDU VDPPD WHNQLN I|U DWW I|UElWWUD NDSDFLWHW RFK NYDOLWHW KRV )LHU\�

XWUXVWDGH NRSLDWRUHU RFK PLQGUH IlUJODVHUVNULYDUH�

(),V SURGXNWHU VlOMV YLD 2(0�SDUWQHU ² &DQRQ� 'LJLWDO� ,%0� .RGDN� 0LQROWD� 2Fp� 5LFRK RFK ;HUR[�

)LHU\ &RORU 6HUYHUV RFK )LHU\�XWUXVWDGH IlUJVNULYDUH DQYlQGV YlUOGHQ |YHU DY VWRUD I|UHWDJ� DQQRQVE\UnHU�

IRUPJLYDUH RFK XWVNULIWVE\UnHU�

(OHFWURQLFV IRU ,PDJLQJ JUXQGDGHV ���� RFK KDU KXYXGNRQWRU L 6DQ 0DWHR L .DOLIRUQLHQ� )|UHWDJHW KDU

LGDJ |YHU ��� DQVWlOOGD RFK �� I|UVlOMQLQJVNRQWRU UXQW RP L YlUOGHQ� (), lU QRWHUDW Sn GHQ DPHULNDQVND

1DVGDT�E|UVHQ� XQGHU V\PEROHQ µ(),,µ�

0HU LQIRUPDWLRQ RP (OHFWURQLFV IRU ,PDJLQJ ILQQV Sn :RUOG :LGH :HE XQGHU DGUHVVHQ

KWWS���ZZZ�HIL�FRP


