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GHEEL�NHPS#HIL�FRP

(),�SHUXVWDD�3RKMRLVPDLGHQ�WRLPLVWRQ�7XNKROPDDQ
9lULODVHUWXORVWLQWHQ�MD��NRSLRNRQHLGHQ�PDUNNLQDW�NDVYDYDW�QRSHDVWL

(OHFWURQLFV�IRU�,PDJLQJ��,QF��(),��SHUXVWDD�7XNKROPDDQ�WRLPLVWRQ��MRND�SDOYHOHH

(),�Q�NXPSSDQHLWD�5XRWVLVVD��6XRPHVVD��1RUMDVVD�MD�7DQVNDVVD�

7LLVWDLQD����������DYDWWX�WRLPLVWR�VLMDLWVHH�7XNKROPDQ�SRKMRLVSXROHOOD

6ROQDVVD��+HQNLO|VW||Q�NXXOXX�VHNl�P\\QQLQ�HWWl�WHNQLVHQ�WXHQ�HGXVWDMLD�

(),�RQ�&DQRQLQ��.RGDNLQ��;HUR[LQ��2FpQ�MD�PXLGHQ�YDOPLVWDMLHQ�Nl\WWlPlQ�WHNQLLNDQ

PDUNNLQDMRKWDMD��7XRWHPHUNLOOl�´)LHU\µ�(),�YDOPLVWDD�HULOOLVLl�YlULSDOYHOLPLD�WHKRNNDLVLLQ

NRSLRNRQHLVLLQ�MD�WXORVWLPLLQ�VHNl�YlULVXRULWWLPLD�LQWHJURLWDYDNVL�SLHQHPSLLQ�WXRWWHLVLLQ�

9lULODVHUWXORVWLQWHQ�MD��NRSLRNRQHLGHQ�PDUNNLQDW�NDVYDYDW�WlOOl�KHWNHOOl�HULWWlLQ�QR�

SHDVWL��7XRWWHLGHQ�KLQQDW�ODVNHYDW��MD�VDPDQDLNDLVHVWL�QLLGHQ�ODDWX�SDUDQHH�

7lKlQ�DVWL�(),�RQ�WXNHQXW�SRKMRLVPDLVLD�NXPSSDQHLWDDQ�(QJODQQLVVD�VLMDLWVHYDVWD

(XURRSDQ�NRQWWRULVWDDQ�NlVLQ��)LHU\�WHNQLLNNDD�K\|G\QWlYLHQ�YlULNRSLRNRQHLGHQ�MD

�WXORVWLQWHQ�NDVYDYD�N\V\QWl�VDL�\ULW\NVHQ�SHUXVWDPDDQ�SRKMRLVPDLVHQ�NRQWWRULQ

7XNKROPDDQ�

²�3RKMRLVPDDW�RYDW�SDOMRQ�PXLWD�HGHOOl�XXGHQ�WHNQLLNDQ�Nl\WWlMLQl��6LNVL�PHLOOH�RQ

WlUNHll�WXRGD�VHNl�P\\QWL��HWWl�WXNLUHVXUVVLPPH�OlKHOOH�NXPSSDQHLWDPPH��VDQRR�5RELQ

&ROOD��(),�Q�3RKMRLV�(XURRSDQ�WRLPLQWRMHQ�MRKWDMD��JHQHUDO�PDQDJHU��1RUWKHUQ�(XURSH��
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(OHFWURQLFV�IRU�,PDJLQJ

(OHFWURQLFV IRU ,PDJLQJ� ,QF� �(),� RQ NRUNHDODDWXLVHVVD YlULWXORVWXNVHVVD Nl\WHWWlYLHQ WXRWWHLGHQ MD

WHNQLLNDQ SLRQHHUL MD PDUNNLQDMRKWDMD�

(),�Q )LHU\ &RORU 6HUYHU �SDOYHOLPLVVD Nl\WHWllQ HGLVW\NVHOOLVLl RKMHOPLD MD ODLWWHLVWRMD� MRWND PXXQWDYDW

NDLNNLHQ MRKWDYLHQ YDOPLVWDMLHQ GLJLWDDOLVHW YlULNRSLRNRQHHW� SLLUWXULW MD GLJLWDDOLVHW SDLQRNRQHHW QRSHLNVL�

NRUNHDODDWXLVLNVL YHUNNRWXORVWLPLNVL�

)LHU\ ;-H &RQWUROOHUV K\|G\QWlYlW VDPDD WHNQLLNNDD MD VLWHQ SDUDQWDYDW )LHU\�YDUXVWHWWXMHQ

NRSLRNRQHLGHQ VHNl SLHQHPSLHQ ODVHUYlULWXORVWLQWHQ QRSHXWWD MD WXORVWXVODDWXD�

(),�Q WXRWWHLWD P\\GllQ 2(0�NXPSSDQHLGHQ NDXWWD� &DQRQ� 'LJLWDO� ,%0� .RGDN� 0LQROWD� 2Fp� 5LFRK MD

;HUR[� )LHU\ &RORU 6HUYHU �SDOYHOLPLD MD )LHU\�YDUXVWHWWXMD YlULWXORVWLPLD Nl\WHWllQ \PSlUL PDDLOPDD VXXULVVD

\ULW\NVLVVl� PDLQRV� MD VXXQQLWWHOXWRLPLVWRLVVD VHNl WXORVWXV\ULW\NVLVVl�

(OHFWURQLFV IRU ,PDJLQJ SHUXVWHWWLLQ YXRQQD ����� 6HQ SllNRQWWRUL RQ 6DQ 0DWHRVVD .DOLIRUQLDVVD� 7lWl

Q\N\l \ULW\NVHOOl RQ \OL ��� W\|QWHNLMll MD �� P\\QWLNRQWWRULD NDLNNLDOOD PDDLOPDVVD� (), RQ OLVWDWWX

DPHULNNDODLVHVVD 1DVGDT�S|UVVLVVl� \ULW\NVHQ V\PEROL RQ µ(),,µ�

/LVlWLHWRMD (OHFWURQLFV IRU ,PDJLQJ �\ULW\NVHVWl O|\W\\ ,QWHUQHWLVWl RVRLWWHHVWD KWWS���ZZZ�HIL�FRP


